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Dear Valued Friend, 

  
KRS Holdings delivers successful property management based on 

simple math: 
Add value to your assets; subtract unnecessary expenses. 

  
For over a decade, KRS Holdings has used this equation to improve the 
bottom line for our residential real estate investor clients in Central Virginia. 
  
We are frequently asked for continuing guidance in navigating the shoals of 
property management. This Residential Rentals E-Newsletter is an 
extended answer to those requests. Our intent is to share timely information 
that proves valuable to our clients - single and multi-family real property 
owners and lenders - as well as our industry friends and referral resources. 
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KRS Holdings, Inc. has 
specialized in property 

management since 1990. Our 
guiding principle has always 

been to maximize the value of 
our clients' residential 

assets, while we minimize their 
time commitment. To 

accomplish this vision, we've 
developed proprietary 

systems that 
typically  increase the value of 

the properties we manage. 

 

 

 

 

 

 

 

Quality Richmond & 
Tidewater Property 

Management  
Apartments, single family 

homes, duplexes and 
commercial properties ... all 
managed with excellence to 
attract and retain tenants. 

  
Click Here: Contact us Today! 

or Call: 804.282.1877 
  

www.krsholdings.com 
 

 

 

 

 

 

 

 

 

 

 

Successful property 
management is based 
on simple math: 

Add value to your assets, 
then subtract 

unnecessary expenses. 
   
KRS Holdings has 
successfully applied 
this equation for 

hundreds of property 
owners to thousands of 
rental units  for more 
than a decade. 

 

 

 

 

 

 

 

 

 

 

We'll be respectful of your time with a concise, focused editorial style ... and a 
touch of appropriate humor. 
  
Certainly, I strongly encourage your comments and suggestions to increase 
the value of the Residential Rentals E-Newsletter. I promise to review each 
and every submission and respond promptly. 
  
Sincerely, 
Kyle R. Stephenson, CEO 
  

   
 

 

RENTAL PROPERTY BUYING OPPORTUNUTIES ! 

Word Count: 757 
Reading Time: 3 minutes 

  

Rental Property 
Buying Opportunities in 2015 

... What's not to like? 
  

That is the question asked and answered by Kyle Stephenson, CEO of KRS 
Holdings, a rental property management firm serving investors in Central 
Virginia. His response, "Absolutely nothing"! 
  
There is nearly a perfect storm climate for rental property investors in 2015 ... 
one which may not prove repeatable for decades. What elements make up 
this unique mix particularly in the Greater Richmond and Tidewater regions? 
Three in particular: 

1. Low mortgage interest rates. 
2. Attraction of millennials. 
3. Upward trending of rents. 

Low Mortgage Interest Rates 
Mortgage interest rates are below immediate post-World War II levels. In fact, 
mortgage interest rates fluctuated within a fairly narrow range of between 
4.35 and 5.09 per cent, from 1946 through 1956. Today, 30 year fixed rate 
mortgages may be had for less than 4% ... perhaps the lowest for decades to 
come.  Click here for mortgage rates 
  
As cited in an article written month by Joel Cone in US News & World 
Report 
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Property 
Management 
Solutions 

• Rentals 
• Operations 
• Accounting 
• Maintenance 

 

  

 "Two major concerns remain: tight lending standards, which continue to keep 
people who could otherwise afford to buy a home from qualifying for a loan to 
finance the purchase, and interest rates which are expected to hit at least 5 
percent by year-end. 
  
Attraction of Millennials 
RealtyTrac® (www.realtytrac.com), the nation's leading source for 
comprehensive housing data, last month released an analysis of fair market 
rents and median home prices in more than 500 U.S. counties, which shows 
that buying is still more affordable than renting in the majority of U.S. housing 
markets. The opposite is true in markets with the biggest increase in the 
millennial share of the population over the last six years. 
  
Take a look at the chart below. Clearly, the Greater Richmond area enjoys 
high marks when it comes to an increasing population of millennials - an 
upward bump in excess of 28% ... most of whom are renters. 

  

 

  
 Compared to other desirable areas, Central Virginia is an attractive residential destination based on 
affordable living, availability of jobs and quality of life. That adds up to major pluses for residential rental 
investors. 
  
Upward Trending of Rents 
The HUD Fair Market Rent Documentation System regularly analyzes and projects anticipated rent 
moves. The following are the 2012 American Community Survey 5-year 2-Bedroom Adjusted Standard 
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Quality Gross Rent estimate and margin of error for Richmond, VA HUD Metro FMR Area. 
  
The Richmond, VA HUD Metro FMR Area is comprised of the following counties: Amelia County, Virginia; 
Caroline County, Virginia; Charles City County, Virginia; Chesterfield County, Virginia; Cumberland County, 
Virginia; Dinwiddie County, Virginia; Goochland County, Virginia; Hanover County, Virginia; Henrico 
County, Virginia; King and Queen County, Virginia; King William County, Virginia; New Kent County, 
Virginia; Powhatan County, Virginia; Prince George County, Virginia; Sussex County, Virginia; Colonial 
Heights city, Virginia; Hopewell city, Virginia; Petersburg city, Virginia; and Richmond city, Virginia. All 
information here applies to the entirety of the Richmond, VA HUD Metro FMR Area. 

  
The study concludes that the  50th percentile 2012 ACS Standard Quality Gross Rent is projected at a 
2.3% upward trend into 2015. 
  
In summary, the vision expressed  by Daren Blomquist, vice president at RealtyTrac® 
(www.realtytrac.com) are both instructive and enlightening. As presented in the above referenced article 
by Joel Cone ... 
  
The Big Picture for 2015 
Looking at the nation's housing and economic indicators, there is plenty of positive news to justify 
continued investor optimism in 2015. Home sales -- both existing and new -- are projected to increase next 
year, which is welcome news for fix-and-flip investors. 
  
Looking at the Numbers 
Daren Blomquist says he believes 2015 is going to be a better year for buy-and-hold investors than for 
flippers -- with the caveat that real estate values vary from area to area and property to property, so 
investment strategies will have to adjust accordingly. 
Still, Blomquist says he believes it is a good time to buy rental properties, because the dynamics of this 
market are right.  
  
"We will see it flatten out because home prices are starting to flatten out as well. That will allow rents to 
catch up with home prices, which is good for buy-and-hold investors, but not as good for the flipper," 
Blomquist says.  
  
Most residential rental experts agree that while multi-family home prices are maxed out, bargains are still 
out there for single family residences. So, for residential rental investors in Central Virginia, it may be an 
excellent time to expand your investment or maybe put your toe in the water as a first-time landlord. 

 

 

 

Call or Email Today! 
   

804-282-1877 | 
ltaylor@krsholdings.com 

   
KRS Holdings 
1904 Byrd Ave 
Suite 308 

Richmond, VA 23230 
   

Visit Our Website! 
http://krsholdings.com 

 

 

Note: This newsletter is not intended to be and shall not be construed as legal advice. 
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SIGN UP TODAY 
AND SAVE 

$195 
  

FREE HOUSECLEANING  
   

Choose us to serve as your 
Property Management Team  

   
We'll clean your rental unit for FREE! 

Offer Expires February 28, 2015  
Available to new customers only. 
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